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495—9.3(97B) Refund of retired reemployed members’ contributions.

9.3(1) Less than six months. A retired member who returns to permanent covered employment, but
who resigns within six months of the date the reemployment began, is eligible to have the member
contributions for this period refunded. The contributions made by the employer will be refunded to the
employer.

9.3(2) Six months or longer. A retired member who returns to permanent employment and
subsequently terminates the member’s employment may elect to receive an increased monthly
allowance, or a refund of the member’s accumulated contributions and, effective July 1, 1998,
employer’s accumulated contributions accrued during the period of reemployment. A reemployed
member who elects a refund under this rule in lieu of an increased monthly allowance shall forfeit
all other rights to benefits under the system with respect to the period of reemployment. If IPERS
determines that the reemployment will not increase the amount of a member’s monthly benefit, a
member shall elect only the refund.



